Pressrelease HAL

Pearle Europe finalisesjoint venture agreement for India
with Reliance Retail

Today, Pearle Europe (97% HAL), aleading optical retail company in Europe,
finalised ajoint venture agreement with Reliance Retail for the Indian optical retail
market. When the agreement on the joint venture was first announced on March 3,
2008, it was still subject to the required approvals of the Foreign Investments

Promotion Board in India. Recently, the required government approvals have been
received.
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